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sesses in her national spirit a great asset From early childhood every
Japanese has the principles of loyalty, discipline, and industry m
culcated into him or her The Japanese Government plays a great
part, both in the direction and in the encouragement of industry
Certain basic industries have received remissions in taxation To
certain new industries which it was desired to establish, temporary
remissions or exemptions from taxation have been granted Pecu
maiy assistance, small, however, in amount, has been given toward
the formation of guilds and export associations Credit facilities at
low rates of interest have also been provided by the Government
The impression that Japanese industry is built up on a basis of
subsidies is, we believe, incorrect Substantial subsidies have been
granted to agriculture in an endeavor to maintain prices which had
fallen to a level which spelt rum to the producer Subsidies hive
also been granted to certain of the basic industries, and to shipping
We could, however, find no indication that these subsidies were either
so large in amount or so widespread in distribution as in themselves
to explain the favorable position of Japanese industry *
Ideal jor the World
And now let me end this chapter with the gist of a speech del
ivered by the Governor General of Philippines after his visit to the
Kanegafuchi Mills at Kobe
The visit to the cotton mill was also of unusual interest,9 said the
Governor General ' I was not impressed alone by the modern
machinery and up to date methods I was impressed more by the
sight of men and girls working there under good light, air, and
sanitary conditions, and free from noise and irritation, and the grind
of some modern machinery
It seems to me that if this can be taken as a model of the many
factories throughout your country, it is more or less of an exemplary
situation '
Then, too, it was of interest to learn that out of the 1,300 men and,